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MARKETS, FINANCE, COMMERCE
TREND OF PRICES

TO LOWER LEVEL

New York Stocks Have Ir-

regular Close Reading
Proves Puzzle.

CALL OF COMPTROLLER

New Law Males Changes in Bank
Examinations District Banks Not

in System Report as Formerly.

Br W. STEALEY.
Stocks yesterdar closed irregular on the

New York Stock Exchange, with some
mart recessions and active trading that

cave a wldo range to prices and further
emphasized the strong undertone that
was noted earlier In the week.

Substantial profits quickly acquired by
traders caused the placing of numerous
stop-lo- ss orders.

Steel common showed early pressure:
the stock dropping to OH shortly after
the opening. Later in the day the price
was bid up sharply to 354. where heavy
selling orders were encountered that car-
ried the quotation back to 6 Front-takin- g

was responsible for the decline
rather than any fresh developments In
the steel business. Bethlehem Steel Is-

sues were strong, the preferred gaining
y& points and the common fractionally.
Erie was active, closing at 50, and tie
first prefencd roce from 464 to 68 on for-
eign buying. Little faith Is placed In the
rumors of a dividend on this Issue. The
expected rate Increase, however, would,
no doubt. Insure such action at a later
date.

Great Northern certificates rose two
points, and Corn Products scored sub-
stantial gains on the theory that this
company would seek a compromise with
the government In the pending suits. Can
common dropped a point in a few min-
utes, and Lehigh Valley sold off on
stories that Held interests ere taking
profits. Reading again puzzled the trad-
ers by dropping back to 16 where a
firm peg seems to be established.

Southern Pacific failed to lose ground
when the list sold ofT. At IS) Union Pa-
cific met a block of stock that carried
the price to IIS at the close.

Orders from foreign houses for short-terr- a

notes and high-grad- e bonds were
a feature of the Investment business.
Bond brokers feel very much encouraged
from the numerous Inquiries they are re-

ceiving, and predict that the demand
shortly will extend to the

Issue.
Improved conditions abroad were re-

flected by a firmer tone in German Im-

perial Is, and a substantial recovery in
British consols. A further reduction in
the English bank rate is anticipated.

New York banks rrade a further gain
bv their operations with the subtreasury.
Tv,i.tnt nt trxlav's bank statement in
dicates an increase in cash of about
$13,000,000.

Loral Mock MnrUrt.
Bond sales claimed practically the en-

tire transactions of the Washington
Stock Exchange jesterdas-- . In the stock
list five shares of Mergenthaler at 113.

and ten shares of. American Security and
Trust at 30 comprised the sales.

One (. Washington nailway and Elec-

tric 1 sold at f: two J1.C0 Chesapeake and
Potomac Telephone r Fold at 101 S:

tno $1,000 Potomac Consolidated .V 100 and
3001-- : one Sl.Oft) Capital Traction 5jt
10S, and one Washington Gas 0 at 106

Call of Comptroller.
The Comptroller of the Currency jes-terd-

leaned a call for a statement of
the condition of national banks at the
close of bu5liieM, January 13.

fndcr existing law the Comptroller
must Issue at least live during the jear.
The lart call was on October SI.

There probably will be but one more
call tinder the old system, which goes
off the statute bocks February H. sixty
davs after the passage of the new cur-

rency act. the time limit for national
banks to signify their Intention of joln- -

The new act does not repeal existing
law governing the calls of the Comptroller.
There are. however. Important changes
as to bank examinations. Banks in the
ajj.ciii a,b tn... tw.... .. Ynmlnpd..... at least- twice
In each calendar year, andoftenerlf con-

sidered necessrj. In addition to the ex- -

amlnationsof the comptroller. eery rm-...- I
', flit,!., mnv. with the approval

of the Federal sere board, provide
for special examination oi nicmuv. muma
within its district. Thec examinations
will be conducted to inform the Federal
reserve bank of the condition of its mem-li- er

banks, and of the lines of credit
which they are extending.

The Federal reserve board must order,
at least once a jear. an examination of
each Federal reserve bank, and upon

Joint application of ten member banks the
Federal reserve board shall order a
special examination and report of the
.Afitinn nf anv PVrlerai reserve bank.

National bank examiners, under the
Glass-Owe- act, cannot perrorm anj
other service.

Hanks and trust companies In the Dis--- it

... rvtiitmlitn whtrh are not affiliated
with the new system will be governed as
formerly by the Comptroller's calls.

The following comparisons of District
banks reports on January 43 and October
21, the last call, exclusive oi national
banks, is made:

Oct. 3. Jan. 11,
v. 1413 1914.

Anacostle - WC.9S SM.I08
Commerce and Salter. 331317 3X,6L
Homo Barings 4.163.9G1 I.17UU
North Capitol ............. EE .774 (7.050

Eerenth Street 3Ct U7
Park Savings ...................... S4X3t 55.SS
Security and Earing...... ..... 15M aOJM
ITnion Ratines ......... 1.67S.CS6 1.572.834

Mechanic' 39.38 3JL3S1
East Weehlngton 437.606 43.669
Washington and Southern........ 210.614' 32.633
American Security ................ 9.21358 6.37L93
Continental Trust ................ 1.753 l.aTVrri
National Barings and Trait...... 1.7K.7T tJOSfiX
Washington Loan am Trust. 6.0(7,23 6.1B.3)

Bank Elects Directors,
At a meeting of the stockholders of the

Washington and Southern Bank yester-
day, the directors of the bank were re-
elected. They Include J. Selwln Tail,
Jtobert H. Chapman, H. B. Denham,
Alan P. Hume, C "Mullikin, a M. Pep-
per, Clarence J. Owen, C. B. Terrett,
and John Zanler.

At the directors" meeting tomorrow
Mr. Talt will be president and
Henry C. Flnkel cashier. Clarence J.
Owens will be elected vice president.

Proposed Gat B11L
Considerable Interest In local financial

circles attaches to the 'bill which will be
Introduced providing for a consolidation
qf the Washington and, Georgetown gas
companies In connection with the several
cases which will be argued before the
District Supreme Court on February 2.

Justices Gould and Stafford win hear
'counsel In "the case of the Georgetown
Gas Light Company vs. Washington Gas
.Light Company with reference to the,
cancellation of the 3,530 shares of stock;
held In the former company by the lat-
ter; the case of the District of Columbia
vs. the Washington Gas Light Company

relative to the dissolution of the prop,
erty by reason of too W30 shares hold-lo- g;

and the case of Hume vs. both
companies for the distribution of hares
among- - the stockholders.

While the Washington Gas Light com.
pany controls 3,530 of the 6,000 shares of
the Georgetown company the minority
stockholders of the latter company have
proceeded In full control of their com-
pany's affairs.

If a satisfactory bill can be drawn .up
it may lead to the abandonment of the
pending legal j cases.

Officials of both companies are anxious
for the merger and. It will not be op-

posed by Georgetown holders, providing
the consolidation Is made on a proper
appraisement of the value of their stock.

It Is understood that the bill being
drawn seeks to accomplish this, in which
event S3 cents gas would result on both
sides of Rock Creek.

C. : O. Haallns.
During the month of November, U1J,

the Chesapcako and Ohio hauled L529.9S6
tons of coal and 2S.S35 tons of coke, as
against LS03,6S8 and 2i2l6 tons, respec-
tively. In the samo'perlod last year. For
the five months ended November 10,
1913, the road hauled 7,73,7o7 tons of coal
and 147,918 tons of coke as compared
with 6.K3.SM tons of coal and 111.332 tons
of coke during the corresponding prev
ceding B e months.

C. A P. Telephone Iteport.
The annual report of the Chesapeake

and Potomac Telephone Company for its
operations In the District of Columbia
during 1913 has been Issued. The receipts
for operations in the District are shown
to have been tLS5o.192.93: expenditures on
account of operations In the District
were $1,153,115.63. The revenue balance
arpUcable to Interest and dividends was
J637.077.3O.

Receipts on account of capital in the
District of Columbia were J10,S55.33. The
expenditures on account of capital in the
District of Columbia were the same,
SKOSjS.33. '

Title Insurance Elections.
At Ih. nnnllal mpetlnr Of the board Of

directors of the District' Title Insurance
Company, held yesterday, E. L. sscnmiai
was elected president; Fred McKee and
Arthur G. Blshon. vice presidents, and
A. H. Lawson, secretary.

At the annual meeting oi me uoara oi
directors of the Washington Title In-- ..

BU1AUUI remnant..UI.,'MJ, fi.M.... vfksterdav.... E. L.
Schmidt was elected president; Fred
McKee. Arthur u. xiisnop. aim uwrw
H. O'Connor, vice presidents, and A. H.
Lawson. secretary.

n.1.. rHe,i. nnr.9ii renort makes the
amount of cotton seed crushed to Decem
ber 31, 3.009.759 tons, ana ., "' "
llnters obtained from the crop of 1913.

oroinut '739.S97 tons and 32,973 bales
from the crop of 1912.

NEW YORK CURB MARKET.

FurnUhed bT W. B Hibba A Co.
Bid. A "led.

Atlanta Cokifleld....... .1...... II II
Bar Stal Caa ..... i .

IHBraden Copir....- - "' IXBraden Copper
BntWi ColnmbU Cbpper..... IS
Bearer . ,....... .... 30 iiEiickeje Pipe Line.. ............. .... KT

f:Mfl.li4 nnewbdated. ..-- ... 1. 1716

Gunux Coptrr ......, i 1

tMdfield IToience.....-....- ... 3 38
6UreeneCansnea 'ilntpnnlinental Kobber.....

Jtimbo Extension ... IS 17

4H6Kerr Late
IS 1.

Minliattin Tran&lt............. 1 1 16 1 3 16

Mavin Valley.
MiM fVmnanr a America.....

............ 4 41'National Transit
Nrrada Hilla. 34 37

Mnselni Minea Ounranr....... 1

Ohio Corner j 6hioux .........
Tnni&kamfnc 13 IS

ltiM.B Tank Lice. ......... K 91

United Cisar Slotn. 9JH

I'miMl IVmer . s
3 6I'nltrd Cowrr d

Yukon Hold ........... 3 r.
6 6Wcttclaofer

MISCELLANEOUS BONDS.

New Tori. Jan. ejnoUtiona of

crllaneoua Winds:
Albetrutrzne Mipqnenanna -- t-. RH

..... 1SAmer. Asri. Cbem. 3.
Amer. T. A T. crt. 4S 96H

Annir i Co. real caUte 4"s. . 90

A . T i. S. F. snt . W".

A.T tS i" ntfc. I0 96

AtlaStie Coast Wne-L- . A S. 4a...... S3H

tulttmora A Ohio cold 4. 93H

Baltimore A Ohio eft. t'is ; ..... 93

Bait. A O. Pitts. L E. A W. a. 4a. 86H

Bethkhein Steel lit 5a. -
Bethlehem Steel rf 5

Brooklrn Bapid Transit 4s a
Brooklyn Rapid Transit 5 per cent notes, IJ1.. 97

Central Leather S. J
Central Pacific In - ,S
Central K. It, cf New Jenej 5s ............ 115

ttesapeake A Ohio con. 5s. ........... 105

Chesapeake A Ohio crt. 4s J1H
Chieaco. Bnrtinjton A Quincy tnL 93

Oucas" A Erie 1st Ss. 1

Third Arerme adj. 5s
Union racinc 1st 4s 96

Union I'saOc ert. 4s 1
U. 8. Steel 8. F. 5 ............ I01H

I'hln.n Cr,il Wratem 4s... ........HM.... I3Ts

Milwaukee A St. Tanl crt. 4............... 101

fliinro A Northwestern tnl. ts................... 94

C. R. I. A I. Uj. deb Ss. 76
r n i Jl l n. 11. coL 4a 52

Colorado A Southern 1st s l
Detroit lilacn Is ln
TVw. nnor lien 4s ................................ 854

i ctt- - 4s. aeries A... ...... ........ 75

Erie ert. 4s. aeries B...................v '
i: rt.. jt V drb. B.i ...... II

4a.............. o
Virrmlaarohna Chemical Sa..H.....H......M 94

irsinia Railway 5e.. ...... ................... 9t
Wshash lit Ss. .................. 101

Wabash 3d 5s 97

Lonllard CompanT Ss............... .............. 99

Missouri FaciSe 4s 65

N Y N. II. A H. crt. deb. 6s, ljlt.... .... 113

New York Railways adi. 5s. 56

Nw York Telenhona 4a.................-...- . 96

Nortliem Pacific 4t 93

Pirttc T. A T. Ss 97
Pennsjlrania 3s, 1915...............-- . 96

mbUo Senice of N. J. Ss.... ................ 89

Rridmi! 4s.. .............. 93

St. Loais Southwestern coo. 4s............... 75

Seaboard Air line adi. 5s.. 76

Southern Pacific coL 4s............................. 92
Southern Padfic rft 4s............................. 91

Southern Railway 5s............................... 103

Southern Railway 4s................................. t
Texaa Company crt. 6s. 101

Wabaah-P- . Ter. 1st 4i, Central Tr. etfi n
Western Electric 5s. -.- '. 101

Western Maryland 4s - 78

Westlnehonse Marmfacnrrina; Ss.H 91

Total sales, 63.436100, azaicat O.SO.OOT yesterday,
$3,00,000 a week ago, and $3,111,000 a year aso.

COTTON STATISTICS.
X.

rnmlabed by N. L. Carpester 4k Co.
New York, Jan. It.

BecdptJ. UiddUnca.

Today. Last Today. Tester-fla-

year.
New Tork ... 215 I3JS K.S5

New Orleans- -. ..... 10X6 383 13 13
.... 17.780 7376 B lllflt

Mobile - . 637 327 13 13
Sarannah.-..H- .. 2.0M 3,144 D 13

Charlestccs...... .... 63S 551 13 13

Wflmlnrtftn.tT1 ... 1.139 55

Norfolk.....M ... 1.855 I.1C 121114 II
Baltimore. ...H .. L539 3U33 13 12

Boston...... 4 '393
Yariocs... hhi .,. SV33 605

Total.... 66.433 9463
INTERIOR.

Hoostoa...,..." , 16.4U 5.343 13 13

Auenstm... 683 6S8 13 J3
Memphis. -- . .. 3.411 3,901 13 13

St. Lools....... 1.639 1?50 13 13

Little Bock..--. , 353 ' 12 13

NEW YORK MONEY.

New Tork. Jan. 16. Money en call on ths stack
exchansw today opened at 3 per cent; hhjhest, 2;
lowest, 1: cicalas at 3 per cent Most of the
day's tnana wen mad at ri per cent. Tns low
can tnooes' today was tbe lowest sinew last Jnbr.

Then is a better demand for time axcosjaaodaaoa,
chci to tbe (Tester acthity of Us stock market. Ths

. - Jtj-ri- lf lat etHiW
increaara uqunr """-- - JiZ-,- T....su ui matanues. inTwwc vw -..

still oMAlna, puticnlarlr la the loafer dates, which

".""rrik a. xu r
JUUS an per omfc v " ?- -" -

ninety dart, JK to 4 per cent Ior toer nxmthi. per
.a &a - 4a nw TATcent, tor nre jnouuia, jx " ::

ad Bontha. and i ocr cant to 4Sj lufber for orrr
T- - ... . .. .

Tarn paea naraes are mnnrrTr"" m iw m,

PLoaaaa dUcoonta, SMI per cent; elf U. Paris
dUcoonta. 3 per cent. Benin, ducoaaU. 3H per
cent; mchanfed.

NEW YORK STOCK MARKET. .

Fumuied bj W. & Bibta A Co.
New Tork, Jan. X.

Blxn. ton. doM.
UD AlaaU Cold Slln. H f

to) pfd, " 5.
33.1M Amabjamated Copper....... W " J

in jvmer. acl iiem......-.- .,

3)0 Amcr. Asri. Coem. pfd..... ( M M

4.W Araer. Bert Suiar.......... . 5
iW Amer. Can - fj
UW Amer. can pia w - "

BO Amer. Car t Kmndrr &L 4TU 4T5,

10S Amcr. Car Fbandiy pfd. 1UK 1HK "
W) Amer. atlea pfd. ... W , 34
IN Amer. Ctoal Y '101
400 Amer. Cotton Oil. m 40S 40S

1 Amer. HHe 4 Leather.... 4S V i
100 Amer. Hide. & Leather pfd. H W SB,

LX9 Amer. LInaeed. HVi "
SOI Amer. Unseed pfd. 3" 51

J0 Amer. Locomotlie.- .- 3514 iW 35"i

500 Amer. SmelUna .....M 67 66 C7U

in Amer. Smeltuu: pfd........ K1U 101U 101U
M0 Amer. Steel Fuandrj....... Si J5 M
330 Amer. Sasar. Wk M !"

IDJ Amer. TeL i. TeL K 11S Vtfi
500 Amer. Tobacco. Sa 3CS MSla

SO Amer. Tobacco pfd., new.. Its' 101 1031,

33) Amer. Woolen............... IHa IS 1J

MO Amer. Wootai pfd........... II IS 74

30 Amer. Wallpaper pfd....... IS IS V

3M Anaconda St fi
M0 AateU Bcalty Co............ S 3) 3

LT00 Atcblaon 7!4 S IT

3J0 Atchlaoo pfd. 96 SS I M
tOO Atlantic Cbait line. ltl 13 13
1C0 Baldwin Locomotlie... COO500 Baldwin Locomotitc ptd.....UK lKTi JOfti

X3M Baltimore t Ohio. SJ n4 KS
K0 Rillhson & Ohio nfd. 61 tlli 1

3400 Bethlehem Steel ........ 3W Mi S
1.400 Bethlehem Steel pfd 76 TJi Wk
930 BrooaJjn B. T. OS M

30 Brookln United Gaa....... 134 131 lit
3.600 CilifornU rrtrolemn........ SH M K
9.400 Canada Tasulc. 311 310 SW

340 Caar, J. CipH-- " "
TOO CenUd Leather. v ST. 3SS 36

140 Central Leather rfd.'....... 95 95 96

4JB9 Chesarjeake A Ohio 61 G 61

L000 rhlcsft. Great Western.... 13 13 13

809 Cbicam Great West. pfd... 31 30 31

3JD0 C. M. A St. P, 103 101 102

40S Oikas A Northwestern... 133 133 133

3.700 Chlno Con. Corper. 39 39H 33

300 Colorado Fuel A Iron...... 32H 33 33
MOO Consolidated Gss. 134 133 134

4.90J Cora Prodorts. . 11 Ws 10

NO Corn Pruiucts :U 69 66 68

200 Deere KM 96 96 96

ICO Delaware A Hudson 154 154 151

210 I. L. A W 292 393 393
100 Denser A Rio Grande 17 17 17

100 Denser A Rio G. pfd 29 39 23
260 Disollen' Securities... . IS IS It

30.400 e 33 30 30

4.7OT Erie 1st rd 46 4 47

300 Erie 2d pfd 39 38 35

100 Federal M. A S. red 374 1 35
939 General Electric 145 141 lt
100 Genenl Motrrs 45 45 45
309 Genenl Motors rfd M M (4
TOO Goodnch. B. F 31 20 3r
100 Goodrich pfd 92 82 63

1.699 Great Northern pfd 136 136 136

8.700 Gtcat Northern Ore. sub... 38 36 38

SCO Guzsenhcim EirtorsUon... 46 46 46

SM Insn. Jorprr. 1S 1S 13i
00 Interboro-SIeur- 15 15 15

1,T9 Interbfo-Metra- . rd 61 60 60

on Int. Hanester of N.J 109 1W 106

SO Int. Hanester CVirporstion 106 107 10

K0 Int. riper 8 8 8
909 Int. Pump. 9 7
300 Int. Pump r 23 33 3

WOO Kanias City A Southern... 26 3 2bx
K0 Kanas City A bo. !d 00 60 60

3T0 Lsdedc Gas. 96 96 9
10 lake Erie A W. pfd U II 16

1800 Valley. 154 153 153

3C0 Lusrtt A Myers. 232 230 232
340 Lous Island 36 3 23
300 Loov-Wilc-s - 34 3 34

310 Loulsrillo A Nathrule. ltO 139 139

109 Mercantile Marine ... 3 3 -

CO Mexican Petroleum 57 56 S7

1.159 Miami Copper 3 3 23
600 JL. St. P. k 3. 8. M 13 LS 126

309 U.K. T. 3 3 3
509 M- - K. A T. retf. 64 3 64

6.300 Mkaoori PadSc 3 26 37
191 Nashiiue A Cblttmtx-ra.- . 113 113 ll)--

no National Bisruit. 137 126 137

609 National K. A S 3. 13 U 13

1.100 Nevada Con. Oopprr 15 15 15

490 N, Y. Air Brake 63 63 63
9.200 N. T. Central 91 90 90

10) N. Y. C. A M. L 40", 40 40
2.100 N. Y.. N. H. A 11 76 73 56

30 N. T O A W 26 2T. 3
TO Norfolk A 43 42 42s

4.100 Norfolk A WcJern 104 103 IN
500 North American 11 70 71

400 N. O. TT A Lt 60 M 60
3,600 Northern I'ariflc. 113". 113 112

630 Padfic TeL A TeL , 3 3
1JO0 Pacific MaiL - 26 3 3P.
4.309 Pennsjlrania Railroad 112 112 113

100 I'lttlbutjh Coal 19 19 19

109 Plttburch Coal iM H 68 W
1.C59 Prtsaed Steel Car 21 21 71

333 Pullman Palace Car 154 154 154

600 Railway Steel SpriM .... 28 27 3
1,600 Ray Con. Copper. 18 14 18

63.300 Padlcr 170 K9H J69H
103 Reading 3d pfd - 90 90 90
339 Rep. Iron A Steel 23 23 33
KM Ren. Iron A Steel Pfd.... 65 83 85

1.100 Rock Island IS 1( 14

3100 nock Wand pfd... 3 21 24

1,7(0 nmnelr 16 15 14

100 ltumely pfd 76 38 38

49) Seaboard Air Line -- . 16 18 16

&) Scanner) Air Line rd.... 49 49 49

2.401 St. L. A 8. I S 4 4

200 St. U. A a F 2d pfd.... 8 8 6"

100 St. L. 8. U 3 3 3
100 Sears Roebuck. 166 196 186

JCJ Sloss. S. S. A 1 3 l 3
100 Sloas. S. S. A I. pfd.... 90 99 90

15.3M Southern Pacific 94 93 93

3a Southern PaoBe ctfl 9. 69
8.500 Southern lUliway . 26 25 26
2.70) SouU.tfn Railway rfd 83 80 81

1.100 Tefinsses Copper 34 "31 34

33 Texas A Pacific. 14 16 16

L2C0 Texas Co 113 110 140

7,400 Third Asenue. 13 42 42

100 Underw'd Typewriter pfd.. 106 K 106

SO) United Bis A Paper. 6-- 5 5
630 United Baz A Taper pfd.. 3 3 3

3.100 Union Padne. 159 157 158
11) United Dry Goods pfd.. U 100 103

300 United Railway Inr 3 3 3'
700 United Railway Inr. pfd.. 42 41 43
400 U H. Express 63 63 60

1C0 U. S. Real A Imp....... 56 (6 66

1.930 United States Rubber. 69 69 60
109 U. 8. Rubber 1st pfd.... K2H 103 103

7L500 United Statea Steel 63 62 62

1.60) United States Steel pfd 109 109 106

3.403 Utah Copper. ... H 50 60
2.000 Ya. Car. Chera 32 31 31

4X4 Va. Car. Cbem. ufd 101 102 104

630 Wabash 2 3 3
109 Wabash pfd 10 W 10

173 Weill Farco. 90 90 90
900 West. Union Tel 68 57 66

2.109 Westinrhouae 66 66 68
399 Woolworth 97 17 97

Total sales, 504.666 shares, arxlnst 563,155 yester
day, 2SX.S0D a sreea ago. ana isbs a year ago.

NEW YORK COTTON.

Furnished try W. B. Bibbs A Co.
Open. High. Low. Cose.

March 12.69 1366 BM 1333
May. 12.45 12.47 li3 1JJI
July..... . 1139 12.40 12.3 H.S
October iuv u.su u. ilb

NEW YORK COFFEL

ftimltbed fcj N. L. Carprater k, Co.
'Clodnc

Bid. atikrd.
JiDTury W
Febnurj,....-......- " ... 92 9J31

A triL ? Sm 9 55

UlTuMHSlHMtsaiHNMttHrtHHISHHStHI 9 67 9,68
ITT inJniWw ins

July. .. ..-....- ... 9 17 9 88

Attfost. ...-- .- ' .................. 995 9.96
Sept ember. , ........ 10.03 10.03
October. ...r 10 07 10.01
Pfor nnber. lOill 10.13
Deeemtitr .................. 1017 39.19

OUTSIDE SECURITY NOTES.

New Tork. Jan. 16. While fair actliky waa shows
in the markK for outside securities today, consid-
erable Irregularity dereloped almost throughout the
list.

The Standard Oil shares wen ireak all through
the early session, although, corering brought about
good rallies. Standard Oil cf New Jersey, after de-
clining 6 points, tecosertd about half. Atlantic Re- -
finis ran off aaout w pouua, tan UMwiae rallied.

i,f

Plerea Oil derilnsd 4 natcta. HtsMard 00 of
Nebraska was down about points. Prairie Oil sad
Oka, 4; Ohio O0, 3; New Tors. 3; California. 3.
an of which ranted later. Marconi of Antes waa
tn aotlro feature, adtaacins; on what loosed to
po coon isatae baying.

United Our Shwss mlo! sIssSt strltlsh-laserlc-

Tobacco and Tobacco Products ucfuiid ware an- -
cnanreo. The copper aaaros wen arm. especially

which Bused up 3 potnta.
-r- .

WEEKLY BANK CLEAST56S.

New Tork. Jan. ank esaarlnta in the United
Botes for the week ended January IS aazrrtats
$3.448.70000. acainst R037J8rjeo last wtarki sad

.TS7J04.U in this week lak year. roDowlntf are
reiurna lor una week, wlu peroentaiea cc cranio
from this week last Tear:

January 13. Inc. Dee.
Washinrtect ........ t6.on.tn 7.9 ....
New York ..... UskjStflDi .... 11.S
Chicato .,.--, 326.63,000 .9
Boston .............. lejH.COO .... 11.7
Phlladelpbia ..... ...... M6J17.C00 14.1
bt. Louis ...... 91X61.009 6.6 ....
Plttabonh ............. 60.034.090 .... 11.6
Kansas Cllr ............... uih.ooO 3J ....
San t'raadaco ....... tLXHM .... 11.6
Baltimore .......... 36J67J06 .... J
Cincinnati ............. 31306X09 1.0 .
Mlnnes polls ..... 2SJrCB9 9.0
Los Anielea ........... 37.191X00 .7 .
Cleeeland .............. SJ91X09 3.1 ,
Detroit .....H..H.. 27.C33.009 3.0
New Orleans 27.171X09 6
Omaha ....................... Il.r77.000 1.1 ...
ixwiaruia ................... 11,111X00 IJ ...
Milwankn .................. 17J62.000 9J ...
Atlanta .......... 13.242X09 13.7 ...
Sesttle 13J08.009 6.9 ...
PortUnd. Ores. 11.979X00 . 4.6
Bt. Paul MJ66X09 10.0 .
Buffalo ..... VAISOOO 6J
Denser iJXXOO .... 10.9
iTOTldenoa a r!5 floa it.b
Indianspolia .......... 8.140X09 .... ' UJ
Illchmood ................... 8.725.000 .... 6.6
Memphis ..................... 16,543X09 16.5

WALL STREET GOSSIP.

William A. Grrxr has been elected a
member of the arbitration committee of
the stock exchange to fill tbe vacancy
caused by the resit-natio- n of Ira A.
KIP. Jr. x

Aymar Johnson, of Messrs. Johnson,
Wood & Roarers, has been admitted to
membership In the Curb Association: also
Homer A. Lattln. of Messrs. A. IL Combs
A Co., and John Heck, of Messrs. Roser- -
soo & OonnelL

The Pennsylvania Company has applied
to the stock exchange to list 310,000.000
forty-ye- ar guaranteed 4 per cent sold
trust certificates, series "E." due 1S53.

THas X?asHM rss-- C.Mjkls. TsrMtt axssrask Viaot

sincKen from the list Inspiration Con- -
soiiaatea copper Company, subscription
receipts for first mortna-- e bonds due
13.

Controlllns; Interests In the Missouri,
Oklahoma and Gulf expect that the re
celvership of the property irlll be short
lived, and that Interest payments on the
J10.K6.7LO first mortgase bonds will be re
sumed perhaps within a year.

John Claffin, who was to the
board of the National Bank of Commerce
Tuesday, has resigned that office because
of his decision of some time ago to re-

tire from his New York directorships, and
hlj resignation has been accepted.

Arrangements are ncarins completion
for the extension to June 1 of the 110- .-

000,000 one- - ear & per cent notes of the
Boston and Maine Railroad which mature
on February 3. On June 1 the company's
J17.C00.fiC0 6 per cent one-ye- ar notes als-- )

mature.

An additional Issue of St Louts and
San Francisco 6 per cent receiver's cer-
tificates is expected within the next two
weeks. Judge Sanborn, of the Federal
court, authorized the receivers to Issue
$3,009,000 certificates without further ap-
plication. Of these. Speycr Co. took
Jl.OOn.ooo. and St. Louis bankers CM.0OO.
This left 31.130,000 to be sold by tho re-
ceivers, and as many of thoe will be
sold as bankers tblnk will bo absorbed.

GeeircM J. Tthlan fmtnrf.i- - r ti,.
United Cisar Stores Company, and who
recently bought a controlllns; Interest In
the Riker A Ifeerrmnn Dnif. Cnmrianv
sailed for Europe jesterday.

breaking or conditions in the united
Cisar Stores Company. Mr. W'helan said:
"The 17nlte4 ffemr Rtn.rj, rvtmnan.. ,

Just sone through the most successful
year or. us nistory a jear that has been
particularly a source or gratification
because of the sain in sales accomplished
with only, a slight Increase In the num-
ber of stores as compared with the pre-
vious year. During the twelve months
ended with December, sales of the United
increased In the neighborhood of J3.CCO.000.
as compared with 1913. We decided that
the Increase warranted an advance In the
dividend from 5 per cent to 6 per cent
annually."

.Dow, Jones & Co. to W. B. Hibbs
onirary to recent reports American Can

Company has no plans on foot to perfect
an agreement with the government for
voluntary dissolution. It is thought that
several weeks ago counsel of the com-
pany had certain plans for an agreement,
but these negotiations, if there were any,
have been dropped.

In tbe event of the company fighting
the suit through the courts. It Is not
probable that the remainder of back
dividends on preferred stock will be paid
out this year, as the defense would be
expensive. As near as can be learned,
the report for 1911 will show, after the
bond Interest, sinking fund, and pre-
ferred dividends, an amount equal to
about S per cent on the common stock
after allowing $300,000 for depreciation.
In 1911 the company allowed nearly
$1,000,000 for depreciation and showed
nearly 8. per cent on the common.

It must be remembered, however, that
the preferred shareholders have nearly
9 per cent still due them before the
common holders receive any disburse-
ments.

S. B. Chapln to W. Bj Hlbbs. The
market was subjected to a good test tn
the early trading, and It came out of It
so remarkably nell the bull Interests,
who have been behind the upward move-
ment since the attitude at Washington
was suddenly changed,- were satisfied
with Its underlying conditions. A great
deal 'of Steel, Union Pacific, and Read-
ing was suddenly thrown on the market,
and nearly all the active traders be-
came aggressive in their efforts to bring
about a good reaction. But after prices
had slumped one-ha- lt to one point for
the most active stocks, such renewed
buying was encountered that this pres-
sure was withdrawn.

The market Is well under control and
looks as If lt will continue to broaden
and work gradually higher.

NEW TORK PRODUCE.

New Tork. Jan. trade
restricted. Spring Iran, in sacks, 23.89;
standard middling. 25.80; Western 23.50;
winter vheat, in sicks, to arrlre. 25.50;
dty bran. In ball. 25.00; Argentine bran, to

nominal. .
TtXE FIOUn-Stea- dj; Inquiry ia lnaeUre. Good

to choice, at 2J0a3J0.
CORXIIEAIV-Slearl- y: demand la Inactlie. Ktln-drle-d

for export. 3.55; coarse meal, is bags, L35a
L4S.

BUCKWHEAT FLOCB-Oni-et, bat prices steady:
anpnUea are light. Choice Quoted at 300a3.1S per 109

pevnds.
nta. 266 tons: steady: choice sells

moderately; alow. Quotations: No. 1

timothy. UTHaLU: standard. LCOaLOS; No. 3,
0a3S. x
STB1W Bceerpts, none: flat: demand la llfalea.

. LAttD-Btea- dy; moderate dealings. Prime Wesi- -

refined continent. UTS: Sotith Asserlcas.
BUi I reused Brnfllan.ln kegx. 13,1: beef .ataarlaw,

lard atawrtne. quiet: New lots. UVW .
FORK-ri- m: small dealings. Mess, SJLaSaJtXt:

family. 26.66ja7.O0; clear, JUScSM.
BKiy-Stea- dr; demand la moderat. Packet,

lUCwjacdr family, 19 00x3000.

I0ST0N COPPERS.

'mrniahad by VT. B. Dtbba sk.CB, '

CUanei At Arlxotu.. ........ ?
Cmnct fc HXaX...............-.- ..
Cower IUlcb.h, ............... H......... 3Ra
East BatU....... 11

FrUlktln ................. MM...a,4.4...a6

lodlUJA ..........." '
wm

ld 64tll....... ...... J

4llIT..... .. fZ

aUttrrtaUiAlarr .h...."UobAwk ......... sssfTS

North Butts...., .... SRt
North Like...... .... IH
Old CoIoiiT...... 3

014 IXinlnloo... .... 60--4

Oneeo ....
OscaolA .. ," 77

61Qtxlosy
Hhannoa

..... Jl 6

Sotith .Ufct...... .... 3
19SBwift ...s....'

TrtnltT
Tttcuirack......... '.'.'.'. 6
Uoiud rrou..., ..... 169

Utah Oon.m. 9ts
VletorU .. 1

WotrcrlM .... ,.- -. 45

CH1CAG0 PRODUCTS.

rnrniabed by W. B. Htbba A 5n.

wjB- K- Open. High. Ixrsr. Close.
MsV. - 3.B SUO 3J.63

Jfsy ... 1133 1L3S .1L37 1L27

May. 1L6S 11.63 U.67 1169

CHICAGO GRAIN MARKET.

Pnrsisbed by W. B. Hlbbs A Co.

trurie--nun.. Onen.. nieh. Low. Clnse.
M.T ................. 93 91 92S 92

July............ 66H 664 aTi 6T,
CO Bit-M-ay

66 Ota, 6T4 654
Inl .......... 654 6SV 64?s 641

OATfc- V-

May.H...M............M 39H i --srs art
July 39S 39'4 3Tm 3SI4

NEW ORLEANS COTTON.

finished by N. IV. Carpenter A Co.

Open. High. Low. Bid. Asked.
January ....... 1363 H6S 12.61 12.69 12.C
llarca. 12.64 13.83 12.73 13.73 1173

ifie 13.90 1391 12,61 12.61 I2J2
July.... .......... 13.09 13.09 12.96 13.16 12.67

October............ 11.64 liH 1LM mi iii
BALTIMORE STOCK MARKET.

Bid.
crrr srxcninia.

Milsraskee ref. 4Ha. 90H 91U

BAI.TO. CITT STOCKS (Beg.)
Annex 4a. 1954 -- . 9&S

Internal ImpC 34s. 1939 90

Exchange 3ss, 1930 90

GAS AND ELECT8I0.
Baltimore Electric 6s (stamped).... 97 974
Con. Gaa O. M. 4aa. 1963. 93s
a a. e. u. A p. a m. 4ije. ten .

Ctan. G. E. Is, A P. com.. 109 IMS
a O. R U. A P. pfd.. 109. 1W

V. C L. 6 r. lit 4Ha. I9a. 90M

BANKS AND TBCST COSU

Baltimore Trust iSs 163

Cltlaens' National. 10 43

Farmers A 3Iechanlca National. 49..... 44i 46

ridenty A Deposit, 69 147 M9

German. K0 "6
n ...... 308 .....

Munary TTua (Wash.) 163

Monsry Trnst 161'4

National Bank of Commerce. 13........ ..... 31

Merch. A Mech. Nat. Bani. 33 2"a
RAILBOAD BONDS.

Atlantio Coast Line Ballroad. 109 133a

Atlantic font lane of Conn.. NO 316 254

Northern Central. 50 116 113

Seaboard Air Line com . 100 UH
beahoard Air Line IsM , 100 49S 50

(Street RailxaiD
United By. Kee. Co . SO 35 254

ItAILROAD STOCKS.
Atlantic Coast Una con. deb. 4s tPi
A. Ci U-- A N. coL tr. 4s, t35.. 934
Coal A Oris Bis. 6a 4

Goal A Iron Ry. 1st 6a. IxS.. .. 9Pi 1M
Florida Oentral renlnsula 5a........... 1934 193

Oorgii A Alabama con. Sa. 1C34

Mac D. S. Ss. 944 .....
New aDrlesns Great North. Sa. 654 664
New Orleans. Mobile. Chicago Ss...... 56 63

Potomac Valley 1st 5a, mi 103 .....
beahoard 4s (stamped) 634
VlrginU Midland gen. mart. Ss. 1937.. 103 1044

(Street Bailajs )
Anaeoatia A Potomac 5s 974
B. T. N. B. die. lit 6a. 1342............ 1034
Chicago Railways bk.... . 96 9"i
tt, C Ry. G A R Co. 6a, H99 904
rairmount A CUrka Ss. - 934
KnorriUe TractHo 1st Ss. 1936........ 1914 163

Lciingtoo Ry. Iki let 5, 1949 93
Maryland Elee Rts. Ss T . .
Memphis Street Rra. Sa. 944 904
Norfolk Street lUilroad bt Ss. 141.. 1C . ...
Norfolk A Portsmoolh Traction Ss.... 86 6T

rnlted Ry. A Rtc food 5a. 1936 .... 67 . ..
United By. A Hec Co. Ut 4s, 19a... gr, 63
United Ry. A ISec Co. inc. ta. 1949.... 624 624

MISCELLANEOCS
Arundel Send A Urarel 6s 94
Cotton Diiek Ss 39 394
Consohdatioa Coil. 100 93 94

Consolidation Coal 6a. 100 1004
Consolidation Coal ref. Sa. 89 SS

EUhorn liri com i3
Brew. 2d inc. & 1351... 74

German Fire. 100 19

Houston on com. (tr. etla.) 144
Houston Oil pfd. (tr. rtfs ) 574
Perm, W. P.. com 43

Tenn, W. P. 5s 90

BALTIMORE WHOLESALE MARKET

Baltimore. Jan. I timothy. 16.04
standard thnothy. 17.COaH.50: No. 2. 1650x17 09; No.
3. 14 SOalSLSO: light closer mixed. MJ0; No. I. HOOa
I6J0; No. 3. llo-nll-- heasy. 14.50b1S.50; No. 1

dorer. 16.09; No. 3. 13.00al4JO; no established grade.
10.CCalt.00: sample grade, as to kind. Quality, and
condition. :9 0cal2-- O.

STRAW-N- o. 1 straight rye. new. 14.00a:6SO; No.
8 straight no straw, new, 13.5Oal6.0O: No. I tangled

CONTINUED ON PAGE THIRTIES.

THE COST OF TOO
MUCH CONFIDENCE

(Copynghi. :r.. by 0. M. Keja. New Tork )

An old and respected lawjcr who haa
an ofllce on Chambers street. New Tork,
has recently been Indicted under a charge
of fraud. The amount of other people's
money which he la said to have lost for
Its owners Is something like 11,500,000. The
list of people who had Intrusted their
money to him for safekeeping Is a long
and Impressive one. About one-thir- d of
the names are the names of women. The
smallest amount lost by any one inves-

tor is 9J300 and the largest TK73I.
In this case, as In so many similar

cases, there does not appear to be any
Intentional dishonesty. Several of the
people who lost all their money through
this trustee were relatives of his own,
and many others appear to have been
close friends of the trustee and his fam-
ily. It Is reported that the lawyer Is not
at all of the pirate type, but that his un-

fortunate handling of other people's
money has brought as much misery to
him as to any of his unfortunate follow-er- a.

He had not. lt appears. Invested In
wildcat schemes or Intentionally appro-
priated funds to his own use. It Is the old
story of a man who. having built up
through many years a reputation for
good, honest handling of money, grad-
ually let things slip through his fingers
and became involved In heavier and
heavier losses. Being afraid to face the
facta at any time, he went on suid on,
hoping to recover lost ground and taking
longer chances until finally practically
everything was lost.

At the same time that this little news
Item appears, comes the estimate from
Washington that something like 00

was lost last year by investors in
financial concerns. This Is

an annual announcement and the amount
varies only slightly year by year. It
does not seem to grow smaller. In spite
of the fact that there Is a very large
amount of publicity now given to the

game as compared with a
few years ago. and that the governmeat
Itself prosecutes offenses of this sort

TnUJKUL., JOAWCJAL.

..,... $750,000.00CAPITAL -
Surplus and Undivided Profits Over. ., . . $500,000.00
Resources Over, . $8,000,000.00.

Your Commercial, Personal
or Savings Account

is invited by this bank, .with every assurance of PRO-

TECTION and BEST SERVICE.

As one of our customers you .will enjoy those 'dis-

tinct advantages which a bank of this character is
position to give.

You will not only be identified with a STRONG
. bank, but one that DOES THINGS a bank that is ever

imndful of the best interests
interest paid3 ( DEFT, on average monthly bal--,
ances, compounded twice yearly.

OFFICERS:
Ashton G. Clapham President
Arthur Lea Vice President
James A. Caliill Vice President
Tucker K. Sands Vice President and Cashier
Frank E. Ghiselli Assistant Cashier
Herbert V. Hunt Assistant Cashier

The Commercial National Bank
The Bank of Personal Service.

Corner Fourteenth and G Streets

FIDUCIARIES
Guardians. Trustees. Executers

Perm 1041. Jut luoed by t Treasury Department, taut 1 asd ta
riBortlaa annual nl Income, la accordance with

Federal Incam Tax Law
This retura. cava ring the period from March I , to Deeembtr 31 . 1913, snuv
be Died wlta th Isurtul Revenue Collector on or belore March 1. 1914.

JT ere fTtftrU f srelaa eras 1641. Trill er call taJerestcg.

A. B. Leach & Co.,
Iaveartsaeat Securities,

149 Broadway, Nw York

The

Munsey Trust

Company

Capital

$2,000,000
FULLY PAID IN

FRANK A. MINSEY

President

AXUAl. REfOET OP TUB 8AMCET, H. SIOORB
i. COUPANY-W- e. the rresilmt and a majority of

the Board U Trustees of the SAMUEL, 11. ilOOUB
a. COMPACT of tneDiOnct csT Colombia, do herebr
certiXr that the auUiunzol carjtal stock cf said
romrauir Is 51.000 05, of which 61.000.00 has been rmU
in. and that there are do debts of ..id company.

(Sesaj O. U KENM.T. President,
L. KENNtV. President.

(O. L. llALl'l-XN- Secretarr
11 11R.VSUE.M1S. Treasurer.

I. OBIOV U KEN.NET. President, of th.
SAMCEli H. MOORE A, COMPANT of the IMs- -
tnct of Coramhia. do herebr ssresr that the facta
stated In the abore certificates are true, to the beet
cf sit knowledge and belief.

O. U KEXSET. President.
Sabscnbed and sworn to before me this lf:h day of

January. A. D. 1611.

(SesH FKVNK E. tXtiETt.
N'otarr liiblit Tor the Lhstnrt of Colombia.

wherever It flnds them.
In these two announcements one may

And two of the greatest sources of In.
vestment loss. Probably the annual loss
through confidence misplaced In honest
men Is greater than the loss through
pet ich-quick operations. In the great
majority of cases men occupying tbj
position of a trustee or an advisor of

money are honest men, and
have gained the confidence of their peo-
ple by the long continued practice of
honesty and good Judgment. That the
best ov them must make mistakes Is

for In finance as In any
other kind of science, there is no per-
fection amongst men. Because such a
vast amount of the Investment business
of the country Is carried on eery jear
purely on the say-s- o of advisors. It fol-

lows that the annual loss through audi
errors of Judgment must be very heavy.
The only comforting factor In this con-
nection Is that the percentage of loss
amongst Investors who do not seek ad-
vice at all seems to be very much
heavier than amongst those who do.

One may take the numerous Instances
of confidence betrayed through Ignorance
as a strong warning to be careful In
placing too much confidence In financial
advisors. The time has probably not
arrived in this country when it Is well
for an Investor to turn over his money
to a banker, broker, lawyer or any other
agent and let him Invest lt at his discre-
tion without any obligation to make a re-

turn at any time, or to tell the investor
what the Investment Is. It will be ob-

served that most of the cases of bad
losses that come to light arise out of
this kind of confidence, which is surely
the very extreme of confidence, and an
extreme that one flnds lt difficult to rec-

ommend under present conditions In this
country.

There seems .to be a happy balance be-

tween this extreme of confidence and
the kind of independence that leads in-

vestors Into foolish ventures of their
own without advice or counsel. It would
seem reasonable that ao Investor,, at
tracted, let us say, by the offering ofK
some banking house, would lane me umo
and trouble to try and understand the
securities that are offered to him and
to take reasonable measures toi satisfy
himself not onlj that these securities
are fit for "his Investment, but also that
the banking or brokerage house has a
good standing In this business world. It
seems strange that a careful Investor,
who would not buy a local mortgage
without the closest Investigation, will buy
securities representing distant properties
on the recommendation of almost any one
auid-wlt- h the .most superficial knowledge
of the credit of the property whose obli-
gation he buys.

e- -
Ciiki SaCSss'.iAt . Jt'.:Ji2riricii--

"lC;,s- - i? i g4.a. i..;JSrty.., ,V--. UsJfea.

oi its customers.

in our SAVINGS

Lewis Johnson & Co..
Washington Correspondenls.

1505 Pennsylvania Avanua

Why
Not Buy

high grade Railroad
and Industrial bonds
(Tax exempt) now
at the present low
prices and get large

Income 5 to 7

than has been possible for yean?
Ite safer er Bore prefltable lssestasest 6s

day than the $100 bonds which may be
boogbt outright, .r paid for tn assail BsMtfcij
taatallmeata en ear partial payment plan.

Interesting Frees Booklet "C"
srtll tell roe. how ts latest small er large
smoosta from rime to time, and why te bay
sew. Send ywstr address t.

Sheldon & Sheldon
32 Broadway New Yark Gty

IEMICK,H0WES&CO.
14 Wall Street, New York

KSa,0M State l TesaMsst 5s, Jnrf, M

lM.Wt HarJaeoCaN.J,4H,Jurj,I53
15..0M Saa Antes- -., Texas, 5s, 1U1-1-

SfMO Lake SLfc Cold 3H. '
Trie9 .as Ufpliesstiosfc,

Menakera Mew Tack Stack KRmaaga

Cerraptnienb:

R. L. Day & Co. Boston

The Safest Investments
Are tboao that do Dt Sactcate dancj dis-
torted conditions cf tbe moccy or ftock ma-
rket. Fust deed of trust cot? (first mcct-pp- t,

well secured on ml euu ia th Dis-
trict ef Cdtnubia. amstitot Mjriledi' in-

vestments. They di net depend upon th
flnsncii responsibility of indiTldaals cr cor-

porations for their t ability, and are exempt
frcm taxation as reronaI rrcperty. W oui
snrrly such investments in arnjcnts frcm V
upward. Send for booklet. "Cbcecrcics Loana
and inTettments."

Swartzell, Rheem &
HenseyCo.,

727 15th street Xorthweat.

naihirtrton. D. C. January 1. Oil.
WE. THE U.NDCEslGNBO. PRESIDENT AND

mafvirr ef the trustees of the Waihistton Tltl.
i Insnrsnoe Cbmptny, do hereby certify that the

capital atocfc cr eald companT la one rumdred thou
sand dollars (tlCCCOaOOl, fully paid, and that sail
company baa no liabilities except for ccrrent ex
penses.

ISigned) E. It SCHMIDT, President.
FRED McKEE. Trustee.
A. (). BISHOP. Tnutee.
PAMEI. FRASElt. Trostesv.
I.EO. H trCONNOK. Tmstee
JOH.V 8. WRXER, Tmstee.
B. FTUXCIS SS.UU Tmstee.
R1GXALD W. BEAUs Troatee.
W. T. GALLIUEB, Trustee.

District of Colombia, to srlf
I solemnly ewetf that I am the assistant eecre

tary and treasurer of the Washington Title Insur-
ance Company and that the statements In the shore
certificate are true.

IMgned.) A. lt. LAWSON". Assistant Secretary
and Treasurer of the Waahicgton Title Insurance
Company,

Subscribed snd sworn to before me this IflTH
DAT OP JANUARY. A. D. Uli.

(Signed.) (Seal.) LEO.VAUD a. GEN EST E,
Notary Public.

Washington. D. C January 1. HL
WE. THE CXDERS1GXED. PRESIDENT AND

majoiity rf the Tmstee. of The District Title
Company, do hereby certify that the capital

stock cf aald company is one hundred and fifty
thousand dollars (JUO.000.00). folly paid, and that
aald company has no babillties except for current
expenses.

(Signed.) E. U SCHMIDT. President.
A. G. BISHOP. Tmstee.
FRED McKEE. Tmstee.
E. 8. PARKER. Tnastee.
CH RLE3 G. ALLEN, Trustee.
II. M-- PACKARD.' Trustee.
JOSEPH I. WELLER. Truate.
GEORGBP. HASE. Trostee.
BESTOR R. WALTERS. Trustee.
FRANK P. REES1DE. Trustee.

District cf Columbia, to wit:
I solemnly swear that I am the Assistant Secretary

and Treasurer of The District Title Insurance y,

and that the statetnenta in tbe above certifi-
cate are true.

(Signed.) A. H. LAWSON".
Assistant Secretary and Treasurer of The District

Title Insurance Company.
Subscribed and sworn to before ma this Mb. day

cf January, A. D. 151 C
(Signed.) LEONARD F OENBSTE.
(Seal.) Notary Pokraa,


